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Board

Dr. Patrick Pound
Chair

Subcommittees: Exhibition Advisory (Chair); Finance

Patrick Pound is a practising artist and
previously Associate Professor in Art at Deakin
University. He has a doctorate in the History of
Photography. His artwork is held in numerous
public collections, including: the National
Gallery of Australia, National Gallery of
Victoria, Art Gallery of New South Wales,
Museum of New Zealand and Auckland Art
Gallery. In 2017 the National Gallery of
Victoria presented Patrick Pound: The Great
Exhibition; a survey of Pound's work curated
by Maggie Finch. Pound is launching a book
‘Windows' with Perimiter Editions in April
2024.

Michael McCormack
Deputy Chair

Subcommittees: Fundraising

Michael McCormack is co-director of Milieu
Property, Built, Hospitality and Sales. He
brings a wide breadth of knowledge and
experience to the board, joining in 2019.
McKormack has a passion for photography
having collaborated with a number of
renowned photographers through the self-
published Milieu broadsheet editions, a twice
annual print publication. McCormack holds
extensive qualifications including Masters in
Construction, Bachelors of Law and
Construction. Based locally in Collingwood,
he brings a strong passion for photography
and design as well as commitment to
engaging with the local community.

Nicole Bradshaw

Treasurer
Subcommittees: Finance (Chair)

Nicole Bradshaw is the Director of Business at
Westbourne Grammar School, has extensive
experience in business operations in the not-
for-profit area and is an effective and
passionate leader who is skilled across
financial, ICT, human resources, development,
marketing, property, capital development and
risk management business functions. Nicole is
the President of the Association of School
Business Administrators Victoria (ASBA Vic),
an industry body promoting the advancement
of education through the provision of
professional development to members.

Dr. Isobel Crombie
Subcommittees: Exhibition Advisory

Isobel Crombie began her career at the
National Gallery of Australia, and from 1988 to
2012 she was Senior Curator of Photography
at the National Gallery of Victoria, before
being appointed to the role of Assistant
Director. Her expansive career includes
curation of over sixty exhibitions. Most recently
these include Petrina Hicks (2020), Brave
New World (2017), Jeff Wall Photographs
(2012), Fred Kruger: Intimate Landscapes
(2012) Light Works (2012) amongst many
more. In addition to a curatorial practice,
Isobel authored and co authored a number of
catalogues, articles and books. She has also
been a key speaker at symposiums and
conferences as well as having been appointed
as Adjunct Professor at the University of
Melbourne and RMIT in 2002.
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Board

Neil Hugh Kenna

Subcommittees: Fundraising

Neil Hugh Kenna is a Melbourne based brand
and marketing strategist and the founder and
director of Neil Hugh Office, a brand strategy
and marketing consultancy that specialises in
design across the worlds of interiors,
architecture, furniture, lighting and property.
Following nearly a decade of international
brand management, Neil has explored his
passion for design by consulting to some of
Melbourne's leading design practices. By
2016 he had established his eponymous
marketing office, with a vision for “elevating
the value of design through brand strategy and
marketing”. Joining the Board of the Centre for
Contemporary Photography (CCP), Neil
brings his expertise and passion for
photography.

Myles Russell-Cook
Subcommittees: Exhibition Advisory

Myles Russell-Cook is the Curator of
Indigenous Art at the National Gallery of
Victoria. Myles’ passion is for First Nations
contemporary art, and much of his influence
and inspiration comes from his own maternal
Aboriginal heritage. He is jointly responsible
for the National Gallery of Victoria's collections
of Aboriginal and Torres Strait Islander Art and
the Art of Oceania, Pre-hispanic America and
Africa Myles has both curated and co-curated
a number of significant exhibitions at NGV
including Colony: Frontier Wars (2017), From
Bark to Neon (2019), DESTINY (2020), and
Maree Clarke: Ancestral Memories.

Mark Simpson
Subcommittees: Fundraising

Mark Simpson is the Joint Creative Director of
DesignOffice, an architecture and interior
design practice located in Collingwood,
Melbourne. The studio was established in
2008, creating innovative spaces for the
hospitality, retail, residential, commercial and
institutional sectors. Along with co-Director
Damien Mulvihill, he also oversees Platform by
DesignOffice, the umbrella of the studio which
works develops Brands in Built Form. With a
passion for design and architecture, he uses
his creative expertise to understand the needs
of clients using design thinking to create
spaces which work and feel great. With
diverse projects across Australasia and
international cities, Mark brings a global
perspective and creative rigour to all his
professional and personal projects.

Lucy Cohen
Subcommittees: Fundraising

An experienced Director Of Development
working more than 20 years in the
education management industry, Lucy has
strong philanthropy and education
management experience. Skilled in
marketing and enrolment strategy, event
management, staff development and
fundraising including; bequests, annual
appeals, capital campaigns, cultivation and
stewardship. Lucy is an alumni of the
Victorian College of the Arts, majoring in
photography and is a qualified teacher of
VCE Art.
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Exhibition Program

Exhibition

Numbers

Landscape of Photobooks
2nd-18th Feb 2024

Works Exhibited: 110 (Books)

Artists: 110 (Books)

Audience: 1149 + 8500 Screen Gallery
Public Program Attendance: 103

Guided Tour (School & Uni) Attendance: 56

Only the future revisits the
past
Mar 1st - May 12" 2024

Works Exhibited: 183

Artists: 5

Audience: 3900 + 28500 Screen Gallery
Public Program Attendance: 523

Guided Tour (School & Uni) Attendance: 341

May - October

Make good and departure from 404 George St,
Fitzroy premises.

P.North
Kathryn McCool
Oct 25" - Dec 14™ 2024

Works Exhibited: 45

Artists: 1

Audience: 1116

Public Program Attendance: 125

Guided Tour (School & Uni) Attendance: 65
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Marketing & Promotion

Audience Breakdown - Facebook

35%

Men
37%

Gender

Women
63%

18-24 25-34 35-44 45-54 55-64 65+

Age

Audience Breakdown - Instagram

35
33%
31%

30

25

Men

40% 19%

20

Gender

Women
60%

8%

5% 5%

18-93 ©25-34 35-44 45-54 55-64 65+

Age

25
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Centre for Contemporary Photography Inc
ABN 14 081 414 273

Auditor's Independence Declaration under Section 60-40 of the Charities
and Not-for-profits Commission Act 2012to the Responsible Persons of
Centre for Contemporary Photography Inc

| declare that, to the best of my knowledge and belief, during the year ended 31 December 2024, there have been:

(i) no contraventions of the auditor independence requirements as set out in section 60-40 of the Australian Charities
and Not-for-profits Commission Act 2012 in relation to the audit; and

(i) no contraventions of any applicable code of professional conduct in relation to the audit.

Andrew Fisher FCA, Partner (auditor registration number 306364) on behalf of
BG Assurance Pty Ltd, Chartered Accountants
Authorised audit company registration number 294178 (ACN 115 749 598)

19 June 2025

Melbourne, Australia
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Centre for Contemporary Photography Inc
ABN 14 081 414 273

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 31 December 2024

2024 2023
Note $ $
Revenue 3 449,689 444,414
Employee benefits expense (170,697) (220,596)
Depreciation and amortisation expense (92,930) (124,291)
Administration and management fees (30,718) (53,133)
Other expenses (128,902) (177,154)
Project expenses (19,967) (57,069)
Finance expenses (5,645) (15,583)
(Deficit)/ Surplus before income tax 830 (203,412)
(Deficit)/ Surplus from continuing operations 830 (203,412)

The accompanying notes form part of these financial statements.



Centre for Contemporary Photography Inc
ABN 14 081 414 273

Statement of Financial Position
As At 31 December 2024

2024 2023
Note $ $
ASSETS
CURRENT ASSETS
Cash and cash equivalents 4 101,617 273,770
Trade and other receivables 5 14,982 1,900
Other assets 6 8,077 7,889
TOTAL CURRENT ASSETS 124,676 283,559
NON-CURRENT ASSETS
Property, plant and equipment 7 19,845 26,374
Right-of-use assets 8 . 144,001
TOTAL NON-CURRENT ASSETS
19.845 170,375
TOTAL ASSETS :
144,521 453,934
LIABILITIES
CURRENT LIABILITIES
Lease liabilities 8 - 137,938
Trade and other payables 9 18,545 75,551
Other financial liabilities: Deferred
Income 10 - 77,798
Employee benefits 11 17,741 19,076
TOTAL CURRENT LIABILITIES 36,286 310,363
NON-CURRENT LIABILITIES
Lease liabilities 8 . 35,910
Employee benefits 11 3.363 3,619
TOTAL NON-CURRENT LIABILITIES
3,363 39,529
TOTAL LIABILITIES
4 349,892
NET ASSETS 39,09
104,872 104,042
EQUITY
Accumulated surplus 104,872 104,042
TOTAL EQUITY 104,872 104,042

The accompanying notes form part of these financial statements.



Centre for Contemporary Photography Inc
ABN 14 081 414 273

Statement of Changes in Equity
For the Year Ended 31 December 2024

2024

Balance at1 January 2024
Net surplus for the year

Balance at31 December 2024

2023

Balance at1 January 2023
Net deficit for the year

Balance at31 December 2023

The accompanying notes form part of these financial statements.

Accumulated

Surplus Total
$ $
104,042 104,042
830 830
104,872 104,872
Accumulated
Surplus Total
$ $
307,454 307,454
(203,412) (203,412)
104,042 104,042




Centre for Contemporary Photography Inc

ABN 14 081 414 273

Statement of Cash Flows
For the Year Ended 31 December 2024

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers

Interest received
Payments to suppliers and employees
Net cash provided by/(used in) operating activities

Purchase of property, plant and equipment
Net cash provided by/(used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Principal repayments of lease liabilities

Net cash provided by/(used in) financing activities

Net increase/(decrease) in cash and cash equivalents held

Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of financial year

The accompanying notes form part of these financial statements.

Note

13

4

2024 2023
$ $
291,083 506,710
2,259 1,286
(382,730) (496,892)
(89,388) 11,104
. (1,473)
. (1,473)
(82,765) (126,761)
(82,765) (126,761)
(172,153) (117,130)
273,770 403,803
101,617 286,673




Centre for Contemporary Photography Inc
ABN 14 081 414 273

Notes to the Financial Statements
For the Year Ended 31 December 2024

The financial report covers Centre for Contemporary Photography Inc as an individual entity. Centre for Contemporary
Photography Inc is a not-for-profit Association, registered and domiciled in Australia.

The principal activities of the Association for the year ended 31 December 2024 were presenting exhibitions dedicated to
photography, video and related fields.

The functional and presentation currency of Centre for Contemporary Photography Inc is Australian dollars.
Comparatives are consistent with prior years, unless otherwise stated.

1 Basis of Preparation

In the opinion of those charged with Governance the Association is not a reporting entity since there are unlikely to exist
users of the financial statements who are not able to command the preparation of reports tailored so as to satisfy
specifically all of their information needs. These special purpose financial statements have been prepared to meet the
reporting requirements of the Australian Charities and Not-for-profits Commission Act 2012.

The financial statements have been prepared in accordance with the recognition and measurement requirements of the
Australian Accounting Standards and Accounting Interpretations, and the disclosure requirements of AASB 101

Presentation of Financial Statements, AASB 107 Statement of Cash Flows, AASB 108 Accounting Policies, Changes in
Accounting Estimates and Errors and AASB 1054 Australian Additional Disclosures.

2  Summary of Material Accounting Policies
(a) Revenue and other income

Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that economic
benefits associated with the transaction will flow to the Association and specific criteria relating to the type of
revenue as noted below, has been satisfied.

Revenue is measured at the fair value of the consideration received or receivable and is presented net of
returns, discounts and rebates.

Sale of goods

Revenue is recognised on transfer of goods to the customer as this is deemed to be the point in time when risks
and rewards are transferred and there is no longer any ownership or effective control over the goods.

Grant revenue

Grant revenue is recognised in the statement of profit or loss and other comprehensive income when the
Association obtains control of the grant, it is probable that the economic benefits gained from the grant will flow
to the entity and the amount of the grant can be measured reliably.

When grant revenue is received whereby the Association incurs an obligation to deliver economic value directly
back to the contributor, this is considered a reciprocal transaction and the grant revenue is recognised in the
statement of financial position as a liability until the service has been delivered to the contributor, otherwise the
grant is recognised as income on receipt.

Centre for Contemporary Photography Inc receives non-reciprocal contributions of assets from the government
and other parties for zero or a nominal value. These assets are recognised at fair value on the date of
acquisition in the statement of financial position, with a corresponding amount of income recognised in the
statement of profit or loss and other comprehensive income.



Centre for Contemporary Photography Inc
ABN 14 081 414 273

Notes to the Financial Statements
For the Year Ended 31 December 2024

2  Summary of Material Accounting Policies

(a)

Revenue and other income

Rendering of services

Revenue in relation to rendering of services is recognised depending on whether the outcome of the services
can be estimated reliably. If the outcome can be estimated reliably then the stage of completion of the services
is used to determine the appropriate level of revenue to be recognised in the period.

If the outcome cannot be reliably estimated then revenue is recognised to the extent of expenses recognised
that are recoverable.

Subscriptions

Revenue from the provision of membership subscriptions is recognised on a straight line basis over the financial
year.

Revenue from contracts with customers

The core principle of AASB 15 is that revenue is recognised on a basis that reflects the transfer of promised
goods or services to customers at an amount that reflects the consideration the Association expects to receive in
exchange for those goods or services. Revenue is recognised by applying a five-step model as follows:

1. Identify the contract with the customer

2. Identify the performance obligations

3. Determine the transaction price

4. Allocate the transaction price to the performance obligations

5. Recognise revenue as and when control of the performance obligations is transferred

Generally the timing of the payment for sale of goods and rendering of services corresponds closely to the timing
of satisfaction of the performance obligations, however where there is a difference, it will result in the recognition
of a receivable, contract asset or contract liability.

None of the revenue streams of the Association have any significant financing terms as there is less than 12
months between receipt of funds and satisfaction of performance obligations.



Centre for Contemporary Photography Inc
ABN 14 081 414 273

Notes to the Financial Statements
For the Year Ended 31 December 2024

2  Summary of Material Accounting Policies

(a)

Revenue and other income

Specific revenue streams

The revenue recognition policies for the principal revenue streams of the Association are:
Grant income

Where grant income arises from an agreement which is enforceable and contains sufficiently specific
performance obligations then the revenue is recognised when control of each performance obligations is
satisfied.

Each performance obligation is considered to ensure that the revenue recognition reflects the transfer of control
and within grant agreements there may be some performance obligations where control transfers at a point in
time and others which have continuous transfer of control over the life of the contract.

Where control is transferred over time, generally the input methods being either costs or time incurred are
deemed to be the most appropriate methods to reflect the transfer of benefit.

Amounts arising from grants in the scope of AASB 1058 are recognised at the assets fair value when the asset
is received. The Association considers whether there are any related liability of equity items associated with the
asset which are recognised in accordance with the relevant accounting standard.

Once the assets and liabilities have been recognised then income is recognised for any remaining asset value at
the time that the asset is received.

Revenue from fundraising

Donations and bequests - donations collected, including cash and goods for resale, are recognised as revenue
when the Association gains control of the asset.

Appeals and sponsorships - appeals are recognised as revenue on receipt.

In-kind donations - facilities and other items donated are included at the fair value to the Association where this
can be quantified and a third party is bearing the cost.

Artwork, book, and shop sales

Revenue from sales made from artwork, book and shop sales is recognised when control of the goods has
transferred, being the point in time when the goods have been delivered to the customer. Based on the terms of
the contract, at the time the goods are delivered, the customer is deemed to have accepted the products and
therefore assumes any related inventory risk (e.g. obsolescence or other loss).

The Association's sales are accompanied by an obligation that the Association will provide a refund where the
goods are deemed to be faulty.

On delivery of the goods to the customer, the Association recognises a receivable as this represents the point in
time at which the Association's right to consideration becomes unconditional, as only the passage of time is
required before payment is due.



Centre for Contemporary Photography Inc
ABN 14 081 414 273

Notes to the Financial Statements
For the Year Ended 31 December 2024

2  Summary of Material Accounting Policies

(a)

(b)

(c)

(d)

Revenue and other income

Other income

Other income is recognised on an accruals basis when the Association is entitled to it.

Income Tax

The Association is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.
Goods and services tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payable are stated inclusive of GST.

Cash flows in the statement of cash flows are included on a gross basis and the GST component of cash flows
arising from investing and financing activities which is recoverable from, or payable to, the taxation authority is
classified as operating cash flows.

Property, plant and equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any
accumulated depreciation and impairment.

Items of property, plant and equipment acquired for nil or nominal consideration have been recorded at the
acquisition date fair value.

Plant and equipment

Plant and equipment are measured using the cost model.
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ABN 14 081 414 273

Notes to the Financial Statements
For the Year Ended 31 December 2024

2  Summary of Material Accounting Policies

(d)

(e)

(f)

Property, plant and equipment

Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the assets
useful life to the Association, commencing when the asset is ready for use.

The estimated useful lives used for each class of depreciable asset are shown below:
Fixed asset class Useful life
Plant and Equipment 5 years

At the end of each annual reporting period, the depreciation method, useful life and residual value of each asset
is reviewed. Any revisions are accounted for prospectively as a change in estimate.

Impairment of non-financial assets

At the end of each reporting period the Association determines whether there is an evidence of an impairment
indicator for non-financial assets.

Where an indicator exists and regardless for indefinite life intangible assets and intangible assets not yet
available for use, the recoverable amount of the asset is estimated.

Where assets do not operate independently of other assets, the recoverable amount of the relevant cash-
generating unit (CGU) is estimated.

The recoverable amount of an asset or CGU is the higher of the fair value less costs of disposal and the value in
use. Value in use is the present value of the future cash flows expected to be derived from an asset or cash-
generating unit.

Where the recoverable amount is less than the carrying amount, an impairment loss is recognised in profit or
loss.

Reversal indicators are considered in subsequent periods for all assets which have suffered an impairment loss.

Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments which are
readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

10



Centre for Contemporary Photography Inc
ABN 14 081 414 273

Notes to the Financial Statements
For the Year Ended 31 December 2024

2

Summary of Material Accounting Policies

(9

Leases

Lease payments for operating leases, where substantially all of the risks and benefits remain with the lessor, are
charged as expenses on a straight-line basis over the life of the lease term.

At inception of a contract, the Association assesses whether a lease exists - i.e. does the contract convey the
right to control the use of an identified asset for a period of time in exchange for consideration.

This involves an assessment of whether:

O The contract involves the use of an identified asset - this may be explicitly or implicitly identified within the
agreement. If the supplier has a substantive substitution right then there is no identified asset.

O The Association has the right to obtain substantially all of the economic benefits from the use of the asset
throughout the period of use.

O The Association has the right to direct the use of the asset i.e. decision making rights in relation to
changing how and for what purpose the asset is used.

Lessee accounting

The non-lease components included in the lease agreement have been separated and are recognised as an
expense as incurred.

At the lease commencement, the Association recognises a right-of-use asset and associated lease liability for
the lease term. The lease term includes extension periods where the Association believes it is reasonably
certain that the option will be exercised.

The right-of-use asset is measured using the cost model where cost on initial recognition comprises of the lease
liability, initial direct costs, prepaid lease payments, estimated cost of removal and restoration less any lease
incentives received.

The right-of-use asset is depreciated over the lease term on a straight line basis and assessed for impairment in
accordance with the impairment of assets accounting policy.

The lease liability is initially measured at the present value of the remaining lease payments at the
commencement of the lease. The discount rate is the rate implicit in the lease, however where this cannot be
readily determined then the Association's incremental borrowing rate is used.

Subsequent to initial recognition, the lease liability is measured at amortised cost using the effective interest rate
method. The lease liability is remeasured whether there is a lease modification, change in estimate of the lease
term or index upon which the lease payments are based (e.g. CPI) or a change in the Association's assessment
of lease term.

Where the lease liability is remeasured, the right-of-use asset is adjusted to reflect the remeasurement or is
recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

1"
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ABN 14 081 414 273

Notes to the Financial Statements
For the Year Ended 31 December 2024

2  Summary of Material Accounting Policies
(h) Employee benefits

Provision is made for the Association's liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits that are expected to be wholly settled within
one year have been measured at the amounts expected to be paid when the liability is settled.

Defined contribution schemes

Obligations for contributions to defined contribution superannuation plans are recognised as an employee benefit
expense in profit or loss in the periods in which services are provided by employees.

3 Revenue and Other Income

2024 2023

$ $
Grant Income
- Australian Council VACS Funding 108,924 104,634
- Creative Victoria OIP Funding - 50,000
- Other - 25,692

108,924 180,326
- Other Income
- Fees, Fundraising, Donations and Other Income 251,453 112,610
- Sale of goods 48,752 143,466
- Gain of early lease termination 38,608 -
- Member subscriptions 1,952 8,012

340,765 264,088
Total Revenue 449,689 444,414

4 Cash and Cash Equivalents
2024 2023

$ $
Cash at bank and in hand 101,617 146,533
Deposits at call - 127,237

101,617 273,770

12



Centre for Contemporary Photography Inc
ABN 14 081 414 273

Notes to the Financial Statements
For the Year Ended 31 December 2024

5 Trade and other receivables

CURRENT
GST receivable

Other receivables

Total current trade and other receivables

2024 2023
$ $
7,832 -
7,150 1,900
14,982 1,900

The carrying value of trade receivables is considered a reasonable approximation of fair value due to the short-term

nature of the balances.

6  Other Assets

CURRENT
Prepayments and Bonds

7  Property, plant and equipment

PLANT AND EQUIPMENT

Plant and equipment
At cost
Accumulated depreciation

Total property, plant and equipment

2024 2023
$ $
8,077 7,889
2024 2023
$ $
55,143 55,143
(35,298) (28,769)
19,845 26,374

13
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ABN 14 081 414 273

Notes to the Financial Statements
For the Year Ended 31 December 2024

8 Leases
Association as a lessee
The Association's lease over premises in George Street, Fitzroy, was terminated early on 4 October 2024.

Information relating to the leases in place and associated balances and transactions are provided below.

Terms and conditions of leases

Right-of-use assets

Buildings
$
Year ended 31 December 2024
Balance at beginning of year 144,001
Additions to right-of-use assets -
Depreciation - plant and equipment (86,400)
Impairment of right-of-use assets (57,601)
Balance at end of year -
Buildings
$
Year ended 31 December 2023
Balance at beginning of year 259,201
Depreciation charge (115,200)
Balance at end of year 144,001

Lease liabilities

The maturity analysis of lease liabilities based on contractual undiscounted cash flows is shown in the table below:

Lease liabilities

Total included in this
undiscounted Statement Of
<1 year 1-5years > 5 years lease liabilities Financial Position
$ $ $ $ $
2024
Lease liabilities - - - - -
2023
Lease liabilities 137,938 35,910 - 173,848 173,848
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Centre for Contemporary Photography Inc
ABN 14 081 414 273

Notes to the Financial Statements
For the Year Ended 31 December 2024

10

Leases
Statement of Profit or Loss and Other Comprehensive Income

The amounts recognised in the statement of profit or loss and other comprehensive income relating to leases where the
Association is a lessee are shown below:

2024 2023
$ $
Interest expense on lease liabilities (5,127) (12,903)
Depreciation of right-of-use assets (86,400) (115,200)
(91,527) (128,103)
Statement of Cash Flows
2024 2023
$ $
Total cash outflow for leases (82,765) (139,665)
Trade and Other Payables
2024 2023
$ $
CURRENT
Trade and other payables 10,745 59,081
GST payable - 9,670
Accrued expense 7,800 6,800
18,545 75,551

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days. The carrying
value of trade and other payables is considered a reasonable approximation of fair value due to the short-term nature of
the balances.

Other Financial Liabilities: Deferred Income

2024 2023
$ $
CURRENT
Australia Council For The Arts - 54,462
National Gallery of Victoria - 23,336
Total - 77,798

15



Centre for Contemporary Photography Inc
ABN 14 081 414 273

Notes to the Financial Statements
For the Year Ended 31 December 2024

11 Employee Benefits
2024 2023
$ $
CURRENT
Provision for annual leave 17,741 19,076
2024 2023
$ $
NON-CURRENT
Provision for long service leave 3,363 3,619
12 Contingencies
In the opinion of those charged with governance, the Association did not have any contingencies at 31 December 2024
(31 December 2023:None).
13 Cash Flow Information
Reconciliation of result for the year to cashflows from operating activities
2024 2023
$ $
(Deficit)/ Surplus for the year 830 (203,412)
Cash flows excluded from profit attributable to operating activities
Non-cash flows in surplus
- depreciation 92,929 124,291
- lease liability interest 5127 12,903
- gain on early termination of the lease (38,608) -
Changes in assets and liabilities:
- (increase)/decrease in trade and other receivables (13,082) 12,401
- (increase)/decrease in other assets (188) 2,913
- (increase)/decrease in inventories - 520
- increase/(decrease) in trade and other payables (134,806) 45,952
- increase/(decrease) in employee benefits (1,590) 15,536
Cashflows from operations (89,388) 11,104
14 Events Occurring After the Reporting Date

No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Association, the results of those operations, or the state of affairs of the
Association in future financial years.

16



Centre for Contemporary Photography Inc
ABN 14 081 414 273

Notes to the Financial Statements
For the Year Ended 31 December 2024

15 Statutory Information

The registered office and principal place of business of the association is:
Centre for Contemporary Photography Inc
1 Mater Street
Collingwood VIC 3066
Australia

17
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Responsible Persons' Declaration

The responsible persons declare that in the responsible persons' opinion:

O there are reasonable grounds to believe that the registered entity is able to pay all of its debts, as and when they
become due and payable; and

O the financial statements and notes satisfy the requirements of the Australian Charities and Not-for-profits Commission
Act 2012.

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profit Commission Regulation 2013.

Responsible Person ...........ccociiiiiie e Responsible person ..............0...0 T
Nicole Bradshaw Patrick Pound

Dated 19 June 2025
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Private

Independent Audit Report to the members of Centre for Contemporary
Photography Inc

Report on the Audit of the Financial Report
Opinion

We have audited the financial report of Centre for Contemporary Photography Inc (the Association), which comprises the
statement of financial position as at 31 December 2024, the statement of profit or loss and other comprehensive income, the
statement of changes in equity and the statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of material accounting policies, and the responsible persons' declaration.

In our opinion the financial report of Centre for Contemporary Photography Inc has been prepared in accordance with
Division 60 of the Australian Charities and Not-for-profits Commission Act 2012, including:

(i) giving a true and fair view of the Association's financial position as at 31 December 2024 and of its financial
performance for the year ended; and

(ii) complying with Australian Accounting Standards to the extent described in Note 1, and Division 60 of the Australian
Charities and Not-for-profits Commission Regulation 2013.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Association in accordance with the auditor independence requirements of the Australian Charities and
Not-for-profits Commission Act 2012 (ACNC Act) and the ethical requirements of the Accounting Professional and Ethical
Standards Board's APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Emphasis of Matter - Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report has been
prepared for the purpose of fulfilling the Association's financial reporting responsibilities under the ACNC Act. As a result, the
financial report may not be suitable for another purpose. Our opinion is not modified in respect of this matter.

Responsibilities of Responsible Persons for the Financial Report

The responsible persons of the Association are responsible for the preparation of the financial report that gives a true and
fair view and have determined that the basis of preparation described in Note 1 to the financial report is appropriate to meet
the requirements of the ACNC Act and the needs of the members. The responsible entities' responsibility also includes such
internal control as the responsible entities determine is necessary to enable the preparation of a financial report that gives a
true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the responsible persons are responsible for assessing the Association's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the responsible entities either intend to liquidate the Association or to cease operations, or have no
realistic alternative but to do so.

+613 9810 0700

info@bgprivate.com.au

801 Glenferrie Road, Hawthorn VIC 3122
Locked Bag 50, Hawthorn VIC 3122
bgprivate.com.au

BG Private is an association of separate firms that operate in Melbourne and Sydney under the same trading name.
The Melbourne firm and the Sydney firm are not partners or agents of each other, and shall not be liable for any act

or omission of each other. Liability limited by a scheme approved under Professional Standards Legislation. Finag%l
advice is provided by advisors who are Authorised Representatives of BG Wealth Management Pty Ltd (ABN 141 20
558, AFSL No. 496348). BG Private Clients Pty Ltd (ABN 72 621 816 466) is a Corporate Authorised Representative of
BG Wealth Management Pty Ltd and agent for BG Private Clients Partnership (ABN 90 714 046 150).



Independent Audit Report to the members of Centre for Contemporary
Photography Inc

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Australian Auditing
Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial report.

R ﬂ}&w&q Py )

BG Assurance Pty Ltd, Chartered Accountants
Authorised audit company number 294178 (ACN 115 749 598)

Andrew Fisher FCA, Partner
Registration number 306364

Melbourne, Australia
19 June 2025
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